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Course:  Finding a Place to Live

Unit:  Renting vs. Buying

Lesson:  Home Purchase

Competency Objectives:
Students will gain a broad, general understanding of buying a home.

Suggested Criteria for Success:
Students will complete the activities in the Fannie Mae workbook.

Suggested Vocabulary:
borrow


owe


lend


mortgage

down payment

lender




credit report

repay


debts



late charges

market value

real estate agent




closing costs

sales price

offer




asking price

on the market

points

commission

fixed rate mortgage
adjustable-rate mortgage

Suggested Materials:
pens or pencils and paper




Opening the Door to a Home of Your Own (one per student)

other free Fannie Mae guides and workbooks are optional

Suggested Resources:
Free home buying guides are available through the Fannie Mae Foundation.  Go to http://www.fanniemaefoundation.org and click on Publications at the top of the screen, then on Home-Buying Guides.  Opening the Door to a Home of Your Own explains the home-buying process, how to finance a home, and how the mortgage process works.

Go to http://towerofenglish.com and click on Lifestyle in the left column.  The 1900 House shows how people lived in the Victorian era.  Be an Architect shows how houses reflect the people who built them and the times in which they were built.  Either may be fun if you have online access in your classroom.

Suggested Steps

Follow the Fannie Mae materials to teach about home purchase.

Use the materials from http://towerofenglish.com/lifestyle.html (explained above in Suggested Resources) if you have a class that you think will enjoy them.
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