Competency:  Understand the Different Kinds of Insurance

Lesson Overview:  In this lesson, students will learn vocabulary words related to different kinds of insurance.  They will learn how insurance can help them in various situations and how to use their insurance benefits when and if they need them.  

This lesson plan includes:

1. Insurance Vocabulary Handout

2. Insurance Vocabulary Matching Handout

3. How Insurance Helps You Handout

4. Insurance Vocabulary Flash Cards

5. Understanding an Insurance Policy Handout

6. The Insurance Game—This is an instructor created game that requires being put together.  You will need Microsoft Publisher 98 to print this out.  (Game Board, Insurance Cards, Situation Cards, Play money) (Optional)



Approximate Time:  3 hours



Prerequisite Skills:  Students should be able to read and write simple sentences.

Prerequisite Vocabulary:

accident(s)

damage(s)

fire(s)

insurance(s)

policy/policies

protect(s)

protection

wreck(s)



Vocabulary:

auto insurance

claim(s)

co-payment(s)

coverage(s)

deductible(s)

dental insurance

flood insurance

health insurance

homeowner’s insurance

insurance agent(s)

life insurance

premium(s)

renter’s insurance

Vocabulary for Optional Activities:

accident policy

cancer policy

disability insurance

mortgage protection insurance



Materials Needed:  Whiteboard and/or flip chart, erasable markers, handouts, the insurance board game, and prizes (optional).



Equipment Needed:  None



Activities:

1. Give each student a copy of the handout: Insurance Vocabulary.  Pronounce each word and ask students to repeat the pronunciation of each word in unison and then individually.  Let students take turns reading the definitions.  Discuss each definition and give concrete examples of each.  Allow students to give examples if they are able to do so.

2. Give each student a copy of the handout:  Insurance Vocabulary Matching.  Have the students complete the exercise and review the answers orally.

3. Give each student a copy of the handout: How Insurance Helps You. Tell students to look at each picture and write the type of insurance that would be needed for that situation.  When all students have finished, check for accuracy as a class.

4. Give each student a copy of the worksheet entitled Understand an Insurance Policy. This worksheet asks students to look at an auto insurance policy.  Students will answer questions about deductibles, premiums, and how to file a claim. Review answers orally.

5. Use Insurance Vocabulary Flash Cards for further vocabulary development.  You may also have the students make up their own flash cards on 3” X 5” index cards.



Assessment/Evaluation of Learning:

1. Teacher observation of students’ participation.

2. Evaluation of student worksheets.
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1. Have an insurance agent visit your class and make a presentation.

2. For more advanced students who are also computer literate, visit the following website for more information on insurance:  

           http://moneycentral.msn.com/insure/home.asp
3. Play the Insurance Game.  This is a teacher-created board game.  You will need Microsoft Publisher 98 in order to print it.  You will need to print and put together enough game boards so that you will have a game board for every 2-4 players.  It is recommended that you laminate each game board for durability.

You will also need to print the Situation cards that go with the game.  These were created with Microsoft Word 2000.  It is recommended that you print the Situation Cards on stock paper and laminate them.

           Insurance cards are also included with the game and need to be printed

           on stock paper.  Be sure to print 4 copies per game so that there will be

           enough cards for every player.  These were also created with Microsoft Word 2000.

           It is recommended that you print the Situation Cards on stock paper and laminate them

           You will need to provide a die and game markers for each game. (Bingo chips

           or colored dominoes work great as game markers.)  You may either use

           Monopoly money or you may print the play money included with this lesson.

           Before you begin:

1) Give each player $5000.

2) Tell each player to start at the Insurance Agent’s office space on the game board.  Show them each of the insurance cards.  Players may purchase one insurance policy of their choosing before the game begins.  They will pay the premium shown on the insurance card and will receive that card showing that they have that policy.

           Playing the game:

1) Players will roll the die and advance that number of spaces.  They will follow the directions on each space.

2) They may purchase one insurance policy of their choosing when they land on the following spaces:
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         They will pay the premium shown on the Insurance Card and will receive that

         card.

3) Players will draw a Situation Card when they land on the following space:

               Each situation card tells players to either pay or collect money for damages,

               depending on whether they have the insurance policy that the situation calls

               for or not.

There are also “Premium Due” spaces on the board.  When students land on these, they must pay the premium that is on the address card if they have that particular insurance policy.  For example, if the player has an auto insurance 
policy, he or she would have to pay the premium listed on the Insurance Card.

4) Play continues until teacher calls “time.”  (The teacher determines the time limits.) The player with the most money at the end of the game wins.

5) Players who run out of money are out of the game.  (You may also choose to allow them to borrow money from the bank.)




Would you like to purchase insurance?





Insurance Agent’s Office
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Insurance


Premium


Due








Situation Card�
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