Looking at a Simple Budget Record

Larry is paid on the first day of each month.  Below is a list of his income, debts, and bills.  Write the amounts in the appropriate spaces on the budget record.  Subtract each expense from his savings.  The first two are done for you.
Monthly Paycheck
$1500.00

Rent



$450.00

Car Payment


$200.00

Car Insurance

$50.00

Electricity


$75.00

Phone Bill


$30.00

Dentist


$45.00

Car Repair Bill

$65.00

Food



$125.00

Clothing


$25.00

	Income
	Monthly Amount
	Savings

	     Paycheck Amount
	$1500.00
	$1500.00

	Household Expenses
	
	

	     Mortgage or Rent
	$450.00
	$1050.00

	     Electricity/Water
	
	

	     Telephone
	
	

	     Groceries
	
	

	Automobile Expenses
	
	

	     Payment
	
	

	     Insurance
	
	

	     Repairs
	
	

	Personal Expenses
	
	

	     Clothing
	
	

	     Medical/Dental Bills
	
	


Questions:

1. How much does Larry have left for other needs?

2. Do you think he will have enough?

3. List some other needs Larry might have.

