Understand Banks Vocabulary

	1. Automatic Teller Machine (ATM)
	[image: image1.wmf]
	a computer in a public place connected to the bank that allows you to deposit and withdraw money



	2. bank
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	a place where people can save or borrow money



	3. cash a check
	receiving money for presenting a check



	4. ATM card
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	the card you use when you deposit or withdraw money from an automatic teller machine



	5. checking account
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	a bank account that allows you to write checks for things you buy



	6. deposit
	[image: image5.wmf]
	adding money to your checking account



	7. interest
	
	a charge for a loan



	8. loan
	lending money with the understanding that it will be paid back with interest



	9. loan officer
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	the person you talk to at the bank when you need a loan



	10. safe deposit box
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	a locked box in the bank where you can keep your valuable things



	11. savings account
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	a bank account that pays you interest for keeping your money in the bank



	12. teller
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	the person you talk to when you make deposits and withdrawals



	13. withdrawal
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	taking money out of your checking or savings account
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