

Course:  Consumer Economics

Unit:  Money and Banking

Lesson:  Currency
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Competency Objectives:
The adult student will be able to name the coins and bills in US currency.




The adult student will be able tell the buying power of an amount of money.




The adult student will be able to make change.

Suggested Criteria for Success:
The student will demonstrate ability to name the coins and bills.





The student will tell accurately whether selected purchases can be

 



made with a given amount of cash.





The student will demonstrate ability to make change.

Suggested Vocabulary:
decimal

dot


period




penny

nickel


dime




quarter

Kennedy half dollar
golden dollar




a dollar

five dollars

ten dollars

twenty dollars
fifty dollars

one hundred dollars

$

¢

Suggested Materials:
Real US bills and coins.

Copies of worksheets for students to use in matching coins with their values and in counting the value of numbers of coins.  These worksheets are at the end of  the free lesson plans called (1) Money Match and (2) Pennies Nickels and Dimes . . . Oh My!.  Follow the instructions given in Suggested Resources below, starting at http://www.usmint.gov

.

Overhead projector and transparencies of the worksheets above are nice but not mandatory.

Sales fliers or grocery ads from your local newspaper, or catalog pages from a department store catalog with priced items.

Play money and items to use in a class auction.

Information about Sakajawea.  Two websites are given in the Resources section below.  Others may be located with a good search engine.

Paper and pens or pencils.

Suggested Resources:
NOTE:  Some of these resources are intended for school-age learners.  The information is pertinent and clear.  However, please scrutinize what you plan to use, and work with these material to eliminate references to lower grades, children, youth, teens, etc., which could offend adult learners.
http://moneyfactory.com.  Click on U.S. Banknotes (left side of the screen), then on click here (in the body of the print).  At the bottom of the screen under Materials to Download and Order, select click here for information. Educational materials about the redesigned U.S. currency are available for training, education and consumer information purposes in reasonable quantities at no charge.  Also, explore The New Currency or International Training (left side of screen).

http://www.usmint.gov/mint_programs/50sq_program/states/nc/.  The North Carolina Quarter.

http://www.usmint.gov  Click on h.i.p. pocket change at the bottom of the left column.  Click on Teachers at the bottom of your screen.  Click on Financial Literacy.  Scroll down to Grades K-1 and choose Money Match and/or Pennies Nickels and Dimes . . . Oh My! to print worksheets for students to use in matching coins with their values and in counting the value of numbers of coins.

http://www.distinguishedwomen.com/biographies/sakajawe.html. has a paragraph about Sakajawea.  (You will find different spellings of her name.)

Another Sakagawea resource is website with pictures can be located at http://www.usmint.gov/. On the left side of the screen, click on Special Programs, then on Golden Dollar Coin.  Then click on About Scagawea (under Read More About).

http://www.pbs.org/lewisandclark/ is the PBS site about the Corps of Discovery led by Meriwether Lewis and William Clark.

http://www.nps.gov/lecl/.  This National Park Service site has information on the Lewis and Clark National Historic Trail.

Suggested Methods:
Lecture, Matching, Addition, Scanning, Journal Work

Suggested Steps:

What is the ?  Start class with a demonstration of the period, the dot, and the decimal.

· If you place it at the end of a sentence, it is called a period.

· If you place it in an email address, it is called a dot, as in an address like http://www.siteaddress.com. 

· If you place it with many other s, it is called a dot.  (dots on a scarf or dress)

· If you place it in a group of numbers, with or without a dollar sign, it is a decimal.

Ask students to use the  in activities like writing a sentence, writing an email address, decorating a picture (a Dalmatian, a dress), writing the cost of something (use a newspaper ad with a price included).

US Currency.  Show students real money or copies of US coins and bills.  See if students know the names of the coins and bills.  Teach, as needed, the names of the money listed in the vocabulary above and the symbols $ and ¢.  For students who have limited or no facility with US currency, the Money Match assignment  (see Suggested Resources) from the US Mint has reproducible pages for students to match coins with their names and with their numeric amount.

Background.  US currency consists of bills and coins.  Bills are printed by the Bureau of Engraving and Printing.  Coins are minted by the United States Mint.

· Currency notes of denominations above $100 are not available from the Department of the Treasury, the Federal Reserve System, or the Bureau of Engraving and Printing.  In 1969, the Department of the Treasury and the Federal Reserve System announced that $500, $1,000, $5,000, and $10,000 currency notes would be discontinued due to lack of use.  These large notes were issued until 1969, but they were last printed in 1945. (http://www.moneyfactory.com/section.cfm/5/42 )

· There are four minting facilities (Philadelphia, Denver, San Francisco, West Point) operated by the United States Mint.  Only Denver and Philadelphia manufacture the coins circulated for daily use in commerce:  the Lincoln Cent, the Jefferson Nickel, the Roosevelt Dime, the 50 State Quarters, the Kennedy Half Dollar, and the Golden Dollar.  (http://www.usmint.gov/, click on About Us, then on Coin Production.  Both are on the left side of the screen.)

Currency in Written Form.  Write the following figures on the board.  

$ .87, 21¢, $ .05, 10¢, $ .99, 87¢, $ .23, $ .54, 05¢, 23¢, 54¢, $ .21, 99¢, $ .10

Ask students to write those that have the same meaning side-by-side in a two-column list.  (12¢   $.12)

Allow students to check with a partner, then allow time for any questions.  Check as a group if needed.  Do all the figures preceded by dollar sign also have a decimal point?  How would one read these pairs?  Is there any difference in the two versions when they are read aloud?

Now that students have the amounts matched side-by-side, ask them to number the pairs from smallest amount of money (smallest = #1) to the largest amount of money (largest = #7).  Let members of the class tell you what will be given the number 1, 2, 3, etc.

Ask students to keep this list.  After you have done the exercise below on Dollars and Cents, come back to this list and ask students to show which coins may be combined to equal the total in each of the amounts of money in their list (i.e., 5¢, 10¢, 21¢, 23¢, 54¢, 87¢, 99¢).  Can students demonstrate more than one combination of coins that will total each amount?  

Dollars and Cents.  Show students that the units of currency follow a pattern of multiplication by 100 except for the quarter and the twenty dollar bill.  Review/teach multiplication.  There is a short-cut for multiplying by 10 or by 100:  The result will always equal the original number (for example, 5) plus the number of zeros in the multiplier (for example, 50 or 500).

	Penny
	Dollar
	$.01 x 100 = $1.00

	Nickel
	Five Dollars
	$.05 x 100 = $5.00

	Dime
	Ten Dollars
	$.10 x 100 = $10.00

	no equivalent coin
	Twenty Dollars
	$20.00

	Quarter
	no equivalent bill
	$.25

	Kennedy Half Dollar
	Fifty Dollars
	$.50 x 100 = $50.00


Adding Coin Values.  The worksheets from the US Mint for Pennies Nickels and Dimes . . . Oh My! are good for students with limited or no skills with currency.  Use these worksheets for easy problems such as the number of pennies in a quarter or amount of money represented by a picture of three nickels.  In these pages students work with one type of coin at the time.  Make up your own problems for mixed coins.  Some examples are given below.  The * means the result does not equal an amount for which there is a single equivalent coin or bill.  Do the same with paper money.

Coins





Bills

two dimes and a nickel equal?


two tens and a five equal?

four quarters equal?



four twenties equal?

five nickels equal?



five tens equal?

three pennies, two dimes, and a nickel equal? *
three ones, two tens, and a five equal?*

two dimes, a nickel, and a quarter equal*?

two tens, a five, and a fifty equal?*

three quarters equal?*



three fifties equal?

ten dimes equal?




ten ones equal?

Do you have enough money?  Distribute sale pages or grocery ads from your local newspaper or use catalog pages from a local department store.  Give each student an imaginary amount of money.  Each student has:

Ten one dollar bills

Two fifty dollar bills

Five twenty dollar bills

Fifteen five dollar bills

Twelve quarters

Twenty-seven pennies

Ten nickels

Seventeen dimes

Have the students add up their total amount of money.  Then you can do one or more exercises.  If your newspaper fliers have mostly low priced items, you may adjust the amount of money that students have to “spend” by about half.  You may ask students to work in pairs or alone.  Keep in mind that students may not yet know the word or the pronunciation of the item(s) that they will purchase, but they can copy or circle the item and price.

· Ask each student to list as many items as he/she can buy and the price of each item.  Set a limit (such as each item must cost a minimum of $25.  For this exercise, students may ignore sales tax.  

· Ask students to find the three highest priced items in the catalog and/or newspaper materials they are working with.  Given the amount of money that they have, can they afford to buy all three?  (Ignore sales tax for this exercise.)  Can they afford to buy two?  (Which ones?)  Can they afford only one?

· Do the same exercise as above, but have students allow for a 7% sales tax on the three items.

Auction!  Pass out equal amounts of play money to each student to use in the auction.  (Any combination is acceptable to use.)  Appoint one student to be the cashier.  Explain auction rules and terms such as bid, going once, going twice, sold, highest bidder.  Begin by describing the auction item and its selling points.  Take bids.  The highest bidder buys the item.  The buyer pays the cashier, counting out the correct amount and stating how much change they should get back.  (All students may help in this process.)  The auction continues until all items are gone or students tire of the activity.  (Save a reward for the cashier.)

A Silent Auction is a good way to give learners practice writing their names and amounts of money using dollar or cent signs.  Bidders write their name and their bid on paper and place it under the item they want to buy.

History.  Coins and bills tell stories from American history.  Read about Sakajawea as a group.

Journal Work:  Sakajawea was an important person in Lewis and Clark’s exploration of the American West.  Write about an exploration in your own life.  Remember, not all explorations have to be geographical ones.  Who helped you?  Draw a picture of a coin that you would design to commemorate your experience.

Strong readers in a mixed class, especially those with computer (perhaps library) access, may want to learn about the person and story of another USA coin or bill.  They can write down what they learn and share it with the class.
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