Purchasing and Leasing Vocabulary

Leasing Vocabulary:

1. break a lease- breaking the rules or conditions of a lease or moving out before the lease expires.

2. conditions- the “rules” of a lease agreement; when you sign a lease agreement, you are agreeing to follow them.

3. lease agreement - A written agreement that outlines the terms and conditions of a lease and is signed by everyone involved.

4. lease- A contract that allows use of something for a specific amount of time for money.

5. sign a lease- signing your name on a lease agreement and agreeing to its conditions

6. term- how long the lease lasts (6 months, 12 months, 3 years, etc.)

Purchasing Vocabulary:

1. bill of sale - a document that shows transfer of the ownership of personal property, such as a car

2. buyer- a person who buys something

3. guarantee- a promise in writing that a product will make the buyer happy or he will get his money back

4. purchase- another word for “buy.” When you purchase something, you own it.

5. receipt- a piece of paper that shows that you have paid for something

6. seller- the person or people who are selling something

7. warranty- A guarantee given to the purchaser by the seller stating that a something is in excellent condition and that the seller will, without charge, repair or replace defective parts within a given time limit and under certain conditions

