Insurance Vocabulary 

	1. auto insurance
	insurance that protects you in case of an auto wreck or accident



	2. claim
	when you report something to your insurance company in order to receive money for damages



	3. co-payment
	the amount you have to pay for services along with what your insurance company pays



	4. coverage
	what services your insurance policy will pay for



	5. deductible
	the amount you have to pay for services before your insurance policy begins to pay



	6. dental insurance
	insurance that protects you in case of a tooth emergency or expensive dental work



	7. flood insurance
	insurance that provides protection against flooding or excessive water damage



	8. health insurance
	insurance that helps pay for doctor and hospital bills for illnesses and medical emergencies



	9. homeowner’s insurance
	insurance that pays for damage to your home caused by fire, natural disasters, and burglary



	10. insurance agent
	the person who sells insurance



	11. life insurance
	insurance that pays cash when your spouse or a loved one dies



	12. premium
	the amount you have to pay at set times for having insurance protection



	13. renter’s insurance
	insurance for people who rent; pays for damage to the rental property and the personal property of the renter




