Creating a Personal or Family Budget

Directions:  Fill in the budget plan below with your information.  Subtract each expense from your savings.  Answer the questions that follow.

	Income
	Monthly Amount
	Savings

	    Paycheck(s) 
	
	

	Household Expenses
	
	

	    Rent
	
	

	    Electricity/Water
	
	

	    Gas
	
	

	    Groceries
	
	

	    Telephone
	
	

	    Cable
	
	

	    Repairs
	
	

	Automobile Expenses
	
	

	    Gas
	
	

	    Repairs
	
	

	Insurance
	
	

	    Auto
	
	

	    Homeowner or Renters’
	
	

	    Health
	
	

	    Life
	
	

	Personal Expenses
	
	

	    Clothing
	
	

	    Medical/Dental Bills
	
	

	    Hair care
	
	

	    Eye care
	
	

	Loans
	
	

	    Mortgage
	
	

	    Car Payment
	
	

	    Other Loans
	
	

	    Credit Cards
	
	

	Entertainment
	
	

	    Movies
	
	

	    Restaurants
	
	

	    Vacations
	
	


Questions:

1. How much money do you have left over at the end of each month?

2. Do you think you are saving enough money each month?

3. Are there any changes you would like to make in your budget, such as eliminating or adding expenses?

4. What improvements do you think need to be made to your budget?

5. Do you think it is a good idea to have a written budget plan?

6. What advice would you give a young person just starting out with a new job and monthly bills?

